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upon they shall be closed. The Board of Trustees shall appoint the
managers of said election or make provisions for their appointment.
Upon the closing of the polls, the managers shall make their returns
to the Board, which shall canvass said returns and declare the re-
suilts of said election. The results of said election, as declared by
resolution of the Board of Trustees, shall not be open to question
except by a suit or proceeding instituted within 30 days from the
date the results are declared. The cost of holding the election and
giving notice thereof shall be defrayed from general funds of the
School District by the Treasurer of York County, upon the warrant
of said Board of Trustees.
SEOTION 3: Issuance - maturities -      redemption -  interest,
If the election required by the provisions of Section 2 shall result
favorably to the issuance of bonds, then said bonds may be issued
either as a single issue or from time to time as several separate issues,
They shall bear such dates as said Trustees determine and shall ma-
ture in annual series or installments, in such equal or unequal amounts
as may be determined by the Trustees. PROVIDED, That no bond
issued pursuant hereto shall mature later than twenty years from
its date. Any bond issue pursuant to this Act may, at the discretion
of the Trustees, contain a provision permitting its redemption prior
to its stated maturity at premium figures. Said bonds shall bear such
rates of interest as said Trustees may determine, not to exceed four
(4% ) per centuin per annum, payable annually or semi-annually.
They shall be payable at such place or places as said Trustees may
determine. The said bonds may he issued with the privilege to the
holder of having them registered as to principal on the books of the
Treasurer of York County and the principal thus made payable to
the registered holder (unless the last registered transfer shall have
been to bearer) upon such conditions as said Trustees may prescribe.
SECTION 4: Execution.-Said bonds shall be executed in the
name of Rock Hill School District No. 12, York County, by the
Chairman and Treasurer of its Board of Trustees, countersigned or
attested by the Secretary of its Board of Trustees, under the Seal of
said School District. The coupons appertaining to such bonds need
not be authenticated otherwise than by the facsimile signatures of said
Chairman and said Treasurer lithographed or engraved thereon.
SECTION 5: Bale.-Said bonds shall be sold by said Trustees at
not less than par and accrued interest to date of delivery at public
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